
PROGRESSIVE IMPACT CORPORATION BERHAD

(Company No. 203352-V)

CONDENSED CONSOLIDATED INCOME STATEMENTS

FOR THE FIRST QUARTER ENDED 31 MARCH 2009

(The figures have not been audited)

Current Year Corresponding Current Year Corresponding

Quarter Quarter To Date Period

31.03.2009 31.03.2008 31.03.2009 31.03.2008

RM'000 RM'000 RM'000 RM'000R e v e n u e 1 7 , 8 2 2 1 4 , 8 9 5 1 7 , 8 2 2 1 4 , 8 9 5C o s t o f s a l e s ( 3 , 3 6 8 ) ( 1 , 4 2 9 ) ( 3 , 3 6 8 ) ( 1 , 4 2 9 )G r o s s p r o f i t 1 4 , 4 5 4 1 3 , 4 6 6 1 4 , 4 5 4 1 3 , 4 6 6O t h e r i n c o m e 2 3 8 1 5 1 2 3 8 1 5 1S t a f f C o s t s ( 4 , 5 8 0 ) ( 3 , 5 3 5 ) ( 4 , 5 8 0 ) ( 3 , 5 3 5 )D e p r e c i a t i o n ( 1 , 0 8 7 ) ( 1 , 0 1 0 ) ( 1 , 0 8 7 ) ( 1 , 0 1 0 )O p e r a t i n g e x p e n s e s ( 2 , 9 9 3 ) ( 3 , 0 2 3 ) ( 2 , 9 9 3 ) ( 3 , 0 2 3 )P r o f i t f r o m o p e r a t i o n s 6 , 0 3 2 6 , 0 4 9 6 , 0 3 2 6 , 0 4 9F i n a n c i n g C o s t ( 3 ) - ( 3 ) -S h a r e o f p r o f i t / ( l o s s ) o f a n a s s o c i a t e 6 8 4 ( 1 5 0 ) 6 8 4 ( 1 5 0 )P r o f i t b e f o r e t a x 6 , 7 1 3 5 , 8 9 9 6 , 7 1 3 5 , 8 9 9T a x a t i o n ( 1 , 5 3 4 ) ( 1 , 6 5 2 ) ( 1 , 5 3 4 ) ( 1 , 6 5 2 )N e t p r o f i t f o r t h e p e r i o d 5 , 1 7 9 4 , 2 4 7 5 , 1 7 9 4 , 2 4 7
Attributable to :E q u i t y h o l d e r s o f t h e p a r e n t s 3 , 9 8 7 3 , 2 0 7 3 , 9 8 7 3 , 2 0 7M i n o r i t y i n t e r e s t 1 , 1 9 2 1 , 0 4 0 1 , 1 9 2 1 , 0 4 0N e t p r o f i t f o r t h e p e r i o d 5 , 1 7 9 4 , 2 4 7 5 , 1 7 9 4 , 2 4 7
Earnings per share attributable to equity holders of the parent

Basic earnings per share (sen) * 0.61                  0.49                  0.61                  0.49                  * I n o r d e r t o p r o v i d e a c o m p a r a b l e r e s u l t s , t h e c o r r e s p o n d i n g p e r i o d a n d q u a r t e r ' s e a r n i n g s p e r s h a r e h a s b e e nc a l c u l a t e d b a s e o n t h e n u m b e r o f s h a r e s i n i s s u e a f t e r t h e b o n u s i s s u e a n d s h a r e s p l i t e x e r c i s e d u r i n g t h e y e a r .T h e C o n d e n s e d C o n s o l i d a t e d I n c o m e S t a t e m e n t s s h o u l d b e r e a d i n c o n j u n c t i o n w i t h t h e A u d i t e d F i n a n c i a l S t a t e m e n t sf o r t h e f i n a n c i a l y e a r e n d e d 3 1 D e c e m b e r 2 0 0 8 a n d t h e a c c o m p a n y i n g e x p l a n a t o r y n o t e s a t t a c h e d t o t h e f i n a n c i a ls t a t e m e n t s .

Cumulative QuarterIndividual Quarter

Preceding Year Preceding Year
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PROGRESSIVE IMPACT CORPORATION BERHAD

(Company No. 203352-V)

CONDENSED CONSOLIDATED  BALANCE SHEET

AS AT 31 MARCH 2009

(The figures have not been audited)

(Audited)

As At

As At End Preceding

Of Current Financial

Quarter Year End

31.03.2009 31.12.2008

RM'000 RM'000

ASSETS

Non - Current assetsP r o p e r t y , p l a n t a n d e q u i p m e n t 2 5 , 0 8 2 2 5 , 5 2 8C o n c e s s i o n a s s e t u n d e r c o n s t r u c t i o n 2 8 , 0 8 1 2 8 , 0 8 1I n v e s t m e n t p r o p e r t i e s 4 , 1 1 0 4 , 1 1 0I n v e s t m e n t i n a s s o c i a t e 8 , 8 1 7 8 , 1 3 3P r e p a i d l e a s e p a y m e n t 4 1 9 4 2 5I n t a n g i b l e a s s e t s 1 6 , 1 6 3 1 6 , 1 6 38 2 , 6 7 2 8 2 , 4 4 0
Current assetsI n v e n t o r i e s 3 , 9 3 8 2 , 5 6 6T r a d e r e c e i v a b l e s 2 0 , 3 3 6 1 9 , 7 4 6O t h e r r e c e i v a b l e s 1 0 , 8 5 9 7 , 4 3 7T a x r e c o v e r a b l e 2 , 2 8 4 2 , 2 8 2I n v e s t m e n t i n u n i t t r u s t s 2 0 2 0C a s h a n d c a s h e q u i v a l e n t s 2 4 , 1 7 7 2 4 , 8 9 96 1 , 6 1 4 5 6 , 9 5 0
TOTAL ASSETS

1 4 4 , 2 8 6 1 3 9 , 3 9 0
EQUITY AND LIABILITIES

Equity attributable to the equity holders of the parentS h a r e c a p i t a l 6 5 , 8 0 0 6 5 , 8 0 0S h a r e P r e m i u m 1 7 0 1 7 0O t h e r r e s e r v e s 1 , 8 8 1 1 , 9 3 6R e t a i n e d e a r n i n g s 2 0 , 5 7 3 1 6 , 5 8 68 8 , 4 2 4 8 4 , 4 9 2
Minority interest

1 5 , 7 9 2 1 4 , 2 8 6
Total equity

1 0 4 , 2 1 6 9 8 , 7 7 8
Non Current LiabilitiesL o n g t e r m b o r r o w i n g s 1 4 , 0 4 9 1 4 , 0 4 9D e f e r r e d t a x a t i o n 4 , 0 1 7 4 , 0 1 71 8 , 0 6 6 1 8 , 0 6 6
Current liabilitiesT r a d e p a y a b l e s 1 2 , 3 1 4 1 3 , 6 5 6O t h e r p a y a b l e s 7 , 8 5 7 7 , 3 2 2S h o r t t e r m b o r r o w i n g s 7 2 8 6T a x a t i o n 1 , 7 6 1 1 , 4 8 22 2 , 0 0 4 2 2 , 5 4 6
Total Liabilities

4 0 , 0 7 0 4 0 , 6 1 2
TOTAL EQUITY AND LIABILITIES

1 4 4 , 2 8 6 1 3 9 , 3 9 0
Net assets per share attributable to equity holders

of the parent (RM)
0 . 1 3 0 . 9 0T h e C o n d e n s e d C o n s o l i d a t e d B a l a n c e S h e e t s s h o u l d b e r e a d i n c o n j u n c t i o n w i t h t h e A u d i t e d F i n a n c i a lS t a t e m e n t s f o r t h e f i n a n c i a l y e a r e n d e d 3 1 D e c e m b e r 2 0 0 8 a n d t h e a c c o m p a n y i n g e x p l a n a t o r y n o t e sa t t a c h e d t o t h e f i n a n c i a l s t a t e m e n t s .
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PROGRESSIVE IMPACT CORPORATION BERHAD

(Company No. 203352-V)

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

FOR THE FIRST QUARTER ENDED 31 MARCH 2009

(The figures have not been audited)

Distributable

Share Share Other Retained Minority Total

Capital Premium Reserves Profits Total Interest Equity

RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000

At 1 January 2008 4 7 , 0 0 0 1 7 0 1 , 2 9 6 2 9 , 5 6 9 7 8 , 0 3 5 7 , 4 0 6 8 5 , 4 4 1F o r e i g n e x c h a n g e r e s e r v e - - 4 8 9 5 5 3 1 , 0 4 2 ( 4 2 5 ) 6 1 7E x p e n s e s f o r b o n u s i s s u e a n ds h a r e s p l i t e x e r c i s e - ( 2 7 ) - - ( 2 7 ) - ( 2 7 )N e t e x p e n s e s r e c o g n i s e d d i r e c t l yi n e q u i t y - ( 2 7 ) 4 8 9 5 5 3 1 , 0 1 5 ( 4 2 5 ) 5 9 0P r o f i t f o r t h e y e a r - - - 3 , 2 0 7 3 , 2 0 7 1 , 0 4 0 4 , 2 4 7T o t a l r e c o g n i s e d i n c o m e a n de x p e n s e s f o r t h e y e a r - ( 2 7 ) 4 8 9 3 , 7 6 0 4 , 2 2 2 6 1 5 4 , 8 3 7B o n u s i s s u e & s h a r e s p l i t 1 8 , 8 0 0 - - ( 1 8 , 8 0 0 ) - -D i v i d e n d - - - - - ( 3 9 6 ) ( 3 9 6 )
At 31 March 2008 6 5 , 8 0 0 1 4 3 1 , 7 8 5 1 4 , 5 2 9 8 2 , 2 5 7 7 , 6 2 5 8 9 , 8 8 2
At 1 January 2009 6 5 , 8 0 0 1 7 0 1 , 9 3 6 1 6 , 5 8 6 8 4 , 4 9 2 1 4 , 2 8 6 9 8 , 7 7 8F o r e i g n e x c h a n g e r e s e r v e - - ( 5 5 ) - ( 5 5 ) 3 1 4 2 5 9E x p e n s e s f o r b o n u s i s s u e a n ds h a r e s p l i t e x e r c i s e - - - - - - -N e t e x p e n s e s r e c o g n i s e d d i r e c t l yi n e q u i t y - - ( 5 5 ) - ( 5 5 ) 3 1 4 2 5 9P r o f i t f o r t h e p e r i o d - - - 3 , 9 8 7 3 , 9 8 7 1 , 1 9 2 5 , 1 7 9T o t a l r e c o g n i s e d i n c o m ea n d e x p e n s e f o r t h e p e r i o d - - ( 5 5 ) 3 , 9 8 7 3 , 9 3 2 1 , 5 0 6 5 , 4 3 8B o n u s i s s u e & s h a r e s p l i t - - - - - - -D i v i d e n d - - - - - - -
At 31 March 2009 6 5 , 8 0 0 1 7 0 1 , 8 8 1 2 0 , 5 7 3 8 8 , 4 2 4 1 5 , 7 9 2 1 0 4 , 2 1 6

Non Distributable

T h e C o n d e n s e d C o n s o l i d a t e d S t a t e m e n t o f C h a n g e s I n E q u i t y s h o u l d b e r e a d i n c o n j u n c t i o n w i t h t h e A u d i t e d F i n a n c i a l S t a t e m e n t s f o r t h ef i n a n c i a l y e a r e n d e d 3 1 D e c e m b e r 2 0 0 8 .
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PROGRESSIVE IMPACT CORPORATION BERHAD

(Company No. 203352-V)

CONDENSED CONSOLIDATED CASH FLOW STATEMENT

FOR THE FIRST QUARTER ENDED 31 MARCH 2009

(Unaudited)

Cumulative Cumulative

Current Year Preceding Year

Quarter Period

31.03.2009 31.03.2008

RM'000 RM'000

Net cash inflow from operating activities ( 7 2 2 ) 1 , 2 6 4
Net cash outflow from investing activities - ( 1 1 , 0 8 5 )
Net cash outflow from financing activities - -N e t ( d e c r e a s e ) / i n c r e a s e i n c a s h a n d c a s h e q u i v a l e n t s ( 7 2 2 ) ( 9 , 8 2 1 )
Cash and cash equivalents at 

          1 January 2009/2008 2 4 , 8 9 9 3 9 , 5 1 5
Cash and cash equivalents at

          31 March 2009/2008 2 4 , 1 7 7 2 9 , 6 9 4N o t e s :T h e C o n d e n s e d C o n s o l i d a t e d C a s h F l o w S t a t e m e n t s h o u l d b e r e a d i n c o n j u n c t i o n w i t h t h eA u d i t e d F i n a n c i a l S t a t e m e n t f o r t h e f i n a n c i a l y e a r e n d e d 3 1 D e c e m b e r 2 0 0 8 a n d t h ea c c o m p a n y i n g e x p l a n a t o r y n o t e s a t t a c h e d t o t h e f i n a n c i a l s t a t e m e n t s .
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PROGRESSIVE IMPACT CORPORATION BERHAD

(Company No. 203352-V)

SELECTED EXPLANATORY NOTES

1. Accounting Policies and Methods of Computation

2. Changes in Accounting Policies

3. Audit Report

4. Seasonality or Cyclicality

5. Unusual Items due to their Nature, Size or Incidence

6. Issuance, Cancellations, Repurchases, Resale and Repayments of Debt and Equity Securities

7. Dividends 

T h e a u d i t o r s ' r e p o r t o n t h e f i n a n c i a l s t a t e m e n t s f o r t h e f i n a n c i a l y e a r e n d e d 3 1 D e c e m b e r 2 0 0 8 w a s n o t q u a l i f i e d .T h e G r o u p ' s p e r f o r m a n c e i s n o t a f f e c t e d b y a n y s e a s o n a l o r c y c l i c a l f a c t o r s .

T h e i n t e r i m f i n a n c i a l s t a t e m e n t s a r e u n a u d i t e d a n d h a v e b e e n p r e p a r e d i n a c c o r d a n c e w i t h F R S 1 3 4 : I n t e r i m F i n a n c i a l R e p o r t i n ga n d p a r a g r a p h 9 . 2 2 o f t h e L i s t i n g R e q u i r e m e n t s o f B u r s a M a l a y s i a S e c u r i t i e s B e r h a d .T h e i n t e r i m f i n a n c i a l s t a t e m e n t s s h o u l d b e r e a d i n c o n j u n c t i o n w i t h t h e a u d i t e d f i n a n c i a l s t a t e m e n t s f o r t h e f i n a n c i a l y e a re n d e d 3 1 D e c e m b e r 2 0 0 8 . T h e s e e x p l a n a t o r y n o t e s a t t a c h e d t o t h e i n t e r i m f i n a n c i a l s t a t e m e n t s p r o v i d e a n e x p l a n a t i o n o fe v e n t s a n d t r a n s a c t i o n s t h a t a r e s i g n i f i c a n t t o a n u n d e r s t a n d i n g o f t h e c h a n g e s i n t h e f i n a n c i a l p o s i t i o n a n d p e r f o r m a n c e o f t h eG r o u p s i n c e t h e f i n a n c i a l y e a r e n d e d 3 1 D e c e m b e r 2 0 0 8 .T h e s i g n i f i c a n t a c c o u n t i n g p o l i c i e s a d o p t e d a r e c o n s i s t e n t w i t h t h o s e o f t h e a u d i t e d f i n a n c i a l s t a t e m e n t s f o r t h e f i n a n c i a l y e a re n d e d 3 1 D e c e m b e r 2 0 0 8 .

T h e r e w e r e n o u n u s u a l i t e m s a f f e c t i n g a s s e t s , l i a b i l i t i e s , e q u i t y , n e t i n c o m e o r c a s h f l o w s d u r i n g t h e f i n a n c i a l p e r i o d e n d e d 3 1M a r c h 2 0 0 9 .T h e r e w a s n o i s s u a n c e , c a n c e l l a t i o n s , r e p u r c h a s e s , r e s a l e a n d r e p a y m e n t o f d e b t a n d e q u i t y s e c u r i t i e s i n t h e c u r r e n t p e r i o d t od a t e u n d e r r e v i e w .A t t h e f o r t h c o m i n g A n n u a l G e n e r a l M e e t i n g , a f i n a l d i v i d e n d i n r e s p e c t o f t h e f i n a n c i a l y e a r e n d e d 3 1 D e c e m b e r 2 0 0 8 o f 0 . 6 5s e n p e r s h a r e l e s s t a x a t 2 5 % o n 6 5 8 , 0 0 0 , 0 0 0 o r d i n a r y s h a r e s a m o u n t i n g t o a d i v i d e n d p a y a b l e o f R M 3 , 2 0 0 , 0 0 0 ( 0 . 4 9 s e n n e tp e r o r d i n a r y s h a r e s ) w i l l b e p r o p o s e d f o r s h a r e h o l d e r s a p p r o v a l t o b e p a i d o n 9 J u n e 2 0 0 9 t o a l l s h a r e h o l d e r s o n t h e R e g i s t e r o fM e m b e r s a t t h e c l o s e o f b u s i n e s s o n 2 8 M a y 2 0 0 9 . T h e c u r r e n t q u a r t e r r e p o r t d o n o t r e f l e c t t h i s p r o p o s e d d i v i d e n d . S u c hd i v i d e n d , i f a p p r o v e d b y t h e s h a r e h o l d e r s , w i l l b e a c c o u n t e d f o r i n e q u i t y a s a n a p p r o p r i a t i o n o f r e t a i n e d p r o f i t s i n t h e s e c o n dq u a r t e r r e p o r t o f t h e f i n a n c i a l y e a r e n d e d 3 1 D e c e m b e r 2 0 0 9 .
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PROGRESSIVE IMPACT CORPORATION BERHAD

(Company No. 203352-V)

SELECTED EXPLANATORY NOTES

8. Segmental Information

(a) Business Segments

Cumulative

Environmental Laboratory Waste Quarter

Consulting & Eng. Testing Management ended

Services Services Engineering Others* Elimination 31.03.2009

RM'000 RM'000 RM'000 RM'000 RM'000 RM'000

Segment Revenue E x t e r n a l r e v e n u e 1 0 , 4 2 1 5 , 7 7 2 1 , 6 2 9 - - 1 7 , 8 2 2I n t e r - s e g m e n t r e v e n u e - 7 7 9 - - ( 7 7 9 ) -T o t a l r e v e n u e 1 0 , 4 2 1 6 , 5 5 1 1 , 6 2 9 - ( 7 7 9 ) 1 7 , 8 2 2
Segment ResultsS e g m e n t r e s u l t s / P r o f i tf r o m o p e r a t i o n s 4 , 0 9 1 2 , 6 4 3 1 , 0 2 6 ( 1 , 0 4 7 ) - 6 , 7 1 3( F i n a n c i n g c o s t ) / p r o f i t f r o md e p o s i t s , n e t - - - - - -T a x a t i o n ( 1 , 5 3 4 )P r o f i t A f t e r T a x a t i o n 5 , 1 7 9M i n o r i t y I n t e r e s t ( 1 , 1 9 2 )N e t p r o f i t f o r t h e y e a r 3 , 9 8 7

9. Valuation of Property, Plant and Equipment

10. Subsequent Events

11. Change In The Composition of The Group 

12. Contingent Liabilities and Contingent Assets

13. Capital Commitments

S e g m e n t a l i n f o r m a t i o n i s p r e s e n t e d i n r e s p e c t o f t h e G r o u p ' s b u s i n e s s s e g m e n t s : -

T o t a l o u t s t a n d i n g a p p r o v e d c a p i t a l c o m m i t m e n t s n o t c o n t r a c t e d f o r a t t h e e n d o f t h e c u r r e n t q u a r t e r i s R M 4 . 1 m i l l i o n .

* T h e s e g m e n t d e n o t e s a s " o t h e r s " i n c l u d e s t h e r e s u l t s o f P r o g r e s s i v e I m p a c t C o r p o r a t i o n B e r h a d ( " t h e C o m p a n y " ) a n d a ni n v e s t m e n t h o l d i n g s u b s i d i a r y .F r e e h o l d a n d l e a s e h o l d l a n d a n d b u i l d i n g s a r e s t a t e d a t v a l u a t i o n . R e v a l u a t i o n s w e r e m a d e b a s e d o n a v a l u a t i o n b y a ni n d e p e n d e n t v a l u e r o n a n o p e n m a r k e t v a l u e b a s i s .

T h e r e w e r e n o m a t e r i a l c h a n g e s i n c o n t i n g e n t l i a b i l i t i e s a n d c o n t i n g e n t a s s e t s o f a m a t e r i a l n a t u r e s i n c e t h e l a s t a u d i t e df i n a n c i a l s t a t e m e n t s f o r t h e f i n a n c i a l y e a r e n d e d 3 1 D e c e m b e r 2 0 0 8 .
T h e r e w a s n o c h a n g e i n t h e c o m p o s i t i o n o f t h e G r o u p f o r t h e c u r r e n t q u a r t e r s i n c e t h e 4 t h Q u a r t e r e n d e d 3 1 D e c e m b e r 2 0 0 8 .T h e r e w e r e n o m a t e r i a l e v e n t s s u b s e q u e n t t o t h e e n d o f t h e r e p o r t i n g q u a r t e r .
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PROGRESSIVE IMPACT CORPORATION BERHAD

(Company No. 203352-V)

SELECTED EXPLANATORY NOTES

ADDITIONAL INFORMATION REQUIRED BY THE LISTING REQUIREMENTS OF BURSA SECURITIES

1. Performance Review

2. Comment on Material Change in Profit Before Taxation

3. Commentary On Prospects

4. Taxation

31.03.09 31.03.08

RM'000 RM'000T a x a t i o n c o m p r i s e t h e f o l l o w i n g :C u r r e n t t a x :- M a l a y s i a I n c o m e T a x 1 , 2 5 3 1 , 6 5 2- F o r e i g n T a x 2 8 1 -T a x e x p e n s e 1 , 5 3 4 1 , 6 5 2
5. Sale of Unquoted Investments and/or Properties

6. Purchase or Disposal of Quoted Securities( a ) T h e r e w e r e n o p u r c h a s e s o r d i s p o s a l s o f q u o t e d s e c u r i t i e s f o r t h e c u r r e n t q u a r t e r u n d e r r e v i e w .

W i t h t h e c o n t i n u o u s i m p r o v e m e n t t o w a r d s e n v i r o n m e n t a l a w a r e n e s s b y a l l t h e r e l e v a n t p a r t i e s i n t h e i n d u s t r i e s , t h ep e r f o r m a n c e o u t l o o k f o r y e a r 2 0 0 9 i s e n v i s a g e d t o b e f a v o u r a b l e .

T h e e f f e c t i v e t a x r a t e f o r t h e q u a r t e r u n d e r r e v i e w w a s 2 5 % w h i c h i s e q u i v a l e n t t o t h e c u r r e n t s t a t u t o r y r a t e .T h e r e w e r e n o s a l e o f u n q u o t e d i n v e s t m e n t s a n d / o r p r o p e r t i e s f o r t h e c u r r e n t q u a r t e r a n d f i n a n c i a l y e a r t o d a t e .

3 months ended

( b ) T h e r e w e r e n o i n v e s t m e n t s i n q u o t e d s e c u r i t i e s a s a t t h e e n d o f t h e r e p o r t i n g p e r i o d .

T h e G r o u p i s a l s o e x p e c t e d t o i m p r o v e u p o n i t s r e s u l t s t h r o u g h i n c r e a s e d e f f i c i e n c y i n t h e G r o u p ' s o p e r a t i o n .

F o r t h e f i r s t q u a r t e r e n d e d 3 1 M a r c h 2 0 0 9 , t h e G r o u p r e c o r d e d a r e v e n u e o f R M 1 7 . 8 m i l l i o n w h i c h i s 2 0 % h i g h e r a s c o m p a r e dt o t h e p r e c e d i n g y e a r c o r r e s p o n d i n g p e r i o d e n d e d 3 1 M a r c h 2 0 0 8 o f R M 1 4 . 9 m i l l i o n . T h e i n c r e a s e w e r e m a i n l y c o n t r i b u t e d b yt h e w a s t e m a n a g e m e n t e n g i n e e r i n g s e g m e n t s .T h e G r o u p p r o f i t b e f o r e t a x ( P B T ) o f R M 6 . 7 m i l l i o n w a s 1 4 % h i g h e r t h a n t h e p r e c e d i n g y e a r c o r r e s p o n d i n g p e r i o d e n d e d 3 1M a r c h 2 0 0 8 o f R M 5 . 9 m i l l i o n b u t 9 % l o w e r a s c o m p a r e d t o t h e i m m e d i a t e p r e c e d i n g q u a r t e r e n d e d 3 1 D e c e m b e r 2 0 0 8 o fR M 7 . 4 m i l l i o n . T h e d e c r e a s e w a s m a i n l y d u e t o t h e i n c r e a s e o f a d m i n i s t r a t i v e c o s t s a n d l o w e r r e v e n u e r e c o r d e d i n c u r r e n tp e r i o d a s c o m p a r e d t o t h e i m m e d i a t e p r e c e d i n g q u a r t e r .T h e r e i s n o m a t e r i a l c h a n g e i n t h e p r o f i t b e f o r e t a x a t i o n f o r t h e q u a r t e r r e p o r t e d a s c o m p a r e d w i t h t h e i m m e d i a t e p r e c e d i n gq u a r t e r .
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PROGRESSIVE IMPACT CORPORATION BERHAD

(Company No. 203352-V)

SELECTED EXPLANATORY NOTES

7. Corporate Proposals

Status of Corporate Proposal

8. BorrowingsA s a t 3 1 M a r c h 2 0 0 9 , t h e G r o u p h a s t h e f o l l o w i n g b o r r o w i n g :
As At End As At

Of Current Preceding

Quarter Year Quarter

31.03.09 31.03.08

RM'000 RM'000

Term loan - secured :S h o r t t e r m 7 2 -L o n g t e r m 1 4 , 0 4 9 -T o t a l t e r m l o a n 1 4 , 1 2 1 -
9. Off Balance Sheet Financial Instruments

10. Changes in Material Litigation

11. Basis of calculation of earnings per shareT h e b a s i c e a r n i n g s p e r s h a r e f o r t h e q u a r t e r a n d c u m u l a t i v e y e a r t o d a t e a r e c o m p u t e d a s f o l l o w :
Individual Cumulative

Current Year Current Year

Quarter To Date

31.03.09 31.03.09P r o f i t f o r t h e p e r i o d ( R M ' 0 0 0 ) 3 , 9 8 7 3 , 9 8 7N u m b e r o f o r d i n a r y s h a r e s o f R M 0 . 1 0 e a c h i n i s s u e ( ' 0 0 0 ) 6 5 8 , 0 0 0 6 5 8 , 0 0 0B a s i c E a r n i n g s P e r S h a r e ( s e n ) 0 . 6 1 0 . 6 1
B y o r d e r o f t h e B o a r d
PROGRESSIVE IMPACT CORPORATION BERHADH a j j a h Z a i d a h B i n t i H a j i M o h d S a l l e h S h a h A l a mC o m p a n y S e c r e t a r y ( M I A 3 3 1 3 )

T h e r e w e r e n o c o r p o r a t e p r o p o s a l s a n n o u n c e d f r o m t h e d a t e o f t h e l a s t q u a r t e r r e p o r t t o t h e d a t e o f t h i s a n n o u n c e m e n t .

T h e G r o u p d o e s n o t h a v e a n y f i n a n c i a l i n s t r u m e n t s w i t h o f f b a l a n c e s h e e t r i s k a s a t t h e d a t e o f t h i s r e p o r t .T h e r e a r e n o c h a n g e s t o a n y m a t e r i a l l i t i g a t i o n s i n c e t h e l a s t a u d i t e d f i n a n c i a l s t a t e m e n t f o r t h e f i n a n c i a l y e a r e n d e d 3 1D e c e m b e r 2 0 0 8 .

T h e r e i s n o d i l u t e d e a r n i n g s p e r s h a r e a s t h e r e w e r e n o p o t e n t i a l d i l u t i v e o r d i n a r y s h a r e s o u t s t a n d i n g a s a t t h e e n d o f t h er e p o r t i n g p e r i o d .

8


